RESOLUTION NO. 2008-59

A RESOLUTION, authorizing the extension of a loan in the amount of $600,000 from the
Cemetery Trust Fund to the General Fund.

THE CITY COUNCIL OF THE CITY OF WENATCHEE DO
RESOLVE, as follows:

SECTION I

An extension of a loan in the amount of $600,000 be and the same is
hereby authorized and directed to be made from the Cemetery Trust Fund to the General Fund,
such loan to bear interest at the annual rate of 3.592% per annum for a term of 120 months.

SECTION II

Attached is Exhibit “A” constituting an amortization schedule evidencing

such loan amount and amortization through October 2018.

PASSED BY THE CITY COUNCIL OF THE CITY OF

WENATCHEE at a regular meeting thereof this 45 day of WM , 2008.

CITY OF WENATCHEE, a Municipal
Corporation

DENNIS JOHNSON, Mayor

RESOLUTION NO. 2008-59
Page 1




ATTEST/AUTHENTICATED:

VICKI REISTER, C.M.C.
City Clerk

APPROVED:

By:

STEVED. SMITH, City Atdorney
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Z\PFD\amort 600k loan from 610 to 001

Loan Amount $600,000.00
Annual interest Rate 3.592%
Length of Loan 120
Monthly Payment $5,950.04
Payment | | Payment . ~ Remaining | | Payment = Annual .
Number | Amount | | Interest Principal | | Balance @ @ Date | | Interest
600,000.00
1 5,959.04 1,796.00 4,163.04 595,836.96 Oct-08
2 5,959.04 1,783.54 4,175.50 591,661.46 Nov-08
3 5,959.04 1,771.04 4,188.00 587,473.46 Dec-08 5,350.58
4 5,959.04 1,758.50 4,200.54 583,272.92 Jan-09
5 5,959.04 1,745.93 4,213.11 579,059.81 Feb-09
6 5,959.04 1,733.32 4,225.72 574,834.09 Mar-09
7 5,959.04 1,720.67 4,238.37 570,595.72 Apr-09
8 5,959.04 1,707.98 4,251.06 566,344.66 May-09
9 5,959.04 1,695.26 4,263.78 562,080.88 Jun-09
10 5,959.04 1,682.50 4,276.54 557,804.34 Jul-09
11 5,959.04 1,669.69 4,289.35 553,514.99 Aug-09
12 5,959.04 1,656.85 4,302.19 549,212.80 Sep-09
13 5,959.04 1,643.98 4,315.06 544,897.74 Oct-09
14 5,959.04 1,631.06 4,327.98 540,569.76 Nov-09
15 5,959.04 1,618.11 4,340.93 536,228.83 Dec-09  20,283.85
16 5,959.04 1,605.11 4,353.93 531,874.90 Jan-10
17 5,959.04 1,692.08 4,366.96 527,507.94 Feb-10
18 5,959.04 1,579.01 4,380.03 523,127.91 Mar-10
19 5,959.04 1,665.90 4,393.14 518,734.77 Apr-10
20 5,959.04 1,652.75 4,406.29 514,328.48 May-10
21 5,959.04 1,539.56 4,419.48 509,909.00 Jun-10
22 5,059.04 1,526.33 4,432.71 505,476.29 Jul-10
23 5,959.04 1,513.06 4,445.98 501,030.31 Aug-10
24 5,959.04 1,499.75 4,459.29 496,571.02 Sep-10
25 5,959.04 1,486.40 4,472.64 492,098.38 Oct-10
26 5,959.04 1,473.01 4,486.03 487,612.35 Nov-10
27 5,959.04 1,459.59 4,499.45 483,112.90 Dec-10  18,392.55
28 5,959.04 1,446.12 4,512.92 478,599.98 Jan-11
29 5,959.04 1,432.61 4,526.43 474,073.55 Feb-11
30 5,959.04 1,419.06 4,5639.98 469,533.57 Mar-11
31 5,959.04 1,405.47 4,553.57 464,980.00 Apr-11
32 5,959.04 1,391.84 4,567.20 460,412.80 May-11
33 5,959.04 1,378.17 4,580.87 455,831.93 Jun-11
34 5,959.04 1,364.46 4,594.58 451,237.35 Jul-11
35 5,959.04 1,350.70 4,608.34 446,629.01 Aug-11
36 5,959.04 1,336.91 4,622.13 442,006.88 Sep-11
37 5,959.04 1,323.07 4,635.97 437,370.91 Oct-11
38 5,959.04 1,309.20 4,649.84 432,721.07 Nov-11
39 5,959.04 1,295.28 4,663.76 428,057.31 Dec-11 16,452.89
40 5,959.04 1,281.32 4,677.72 423,379.59 Jan-12
41 5,959.04 1,267.32 4,691.72 418,687.87 Feb-12
42 5,959.04 1,263.27 4,705.77 413,982.10 Mar-12
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Loan Amount

Annual Interest Rate

Length of Loan

Monthly Payment

Z\PFD\amort 600k loan from 610 to 001

$600,000.00

3.5692%
120
$5,959.04

9/22/2008

| Payment | Payment | o . Payment

I Number | : ‘Amount | | Interest : | Principal ~ Date
43 5,959.04 1,239.19 4,719.85 409,262.25 Apr-12
44 5,959.04 1,225.06 4,733.98 404,528.27 May-12
45 5,959.04 1,210.89 4,748.15 399,780.12 Jun-12
46 5,959.04 1,196.68 4,762.36 395,017.76 Jul-12
47 5,959.04 1,182.42 4,776.62 390,241.14 Aug-12
48 5,959.04 1,168.12 4,790.92 385,450.22 Sep-12
49 5,959.04 1,153.78 4,805.26 380,644.96 Oct-12
50 5,959.04 1,139.40 4,819.64 375,825.32 Nov-12
51 5,959.04 1,124.97 4,834.07 370,991.25 Dec-12 14,442.42
52 5,959.04 1,110.50 4,848.54 366,142.71 Jan-13
53 5,959.04 1,095.99 4,863.05 361,279.66 Feb-13
54 5,959.04 1,081.43 4,877.61 356,402.05 Mar-13
55 5,959.04 1,066.83 4,892.21 351,509.84 Apr-13
56 5,959.04 1,052.19 4,906.85 346,602.99 May-13
57 5,9059.04 1,037.50 4,921.54 341,681.45 Jun-13
58 5,959.04 1,022.77 4,936.27 336,745.18 Jul-13
59 5,959.04 1,007.99 4,951.05 331,794.13 Aug-13
60 5,959.04 993.17 4,965.87 326,828.26 Sep-13
61 5,959.04 978.31 4,980.73 321,847.53 Oct-13
62 5,959.04 963.40 4.995.64 316,851.89 Nov-13
63 5,959.04 948.44 5,010.60 311,841.29 Dec-13 12,358.52
64 5,959.04 933.44 5,025.60 306,815.69 Jan-14
65 5,959.04 918.40 5,040.64 301,775.05 Feb-14
66 5,959.04 903.31 5,065.73 296,719.32 Mar-14
67 5,959.04 888.18 5,070.86 291,648.46 Apr-14
68 5,959.04 873.00 5,086.04 286,562.42 May-14
69 5,959.04 857.78 5,101.26 281,461.16 Jun-14
70 5,959.04 842.51 5,116.53 276,344.63 Jul-14
71 5,959.04 827.19 5,131.85 271,212.78 Aug-14
72 5,959.04 811.83 5,147.21 266,065.57 Sep-14
73 5,959.04 796.42 5,162.62 260,902.95 Oct-14
74 5,959.04 780.97 5,178.07 255,724.88 Nov-14
75 5,959.04 765.47 5,193.57 250,531.31 Dec-14 10,198.50
76 5,959.04 749.92 5,209.12 245,322.19 Jan-15
77 5,959.04 734.33 5,224.71 240,097.48 Feb-15
78 5,959.04 718.69 5,240.35 234,857.13 Mar-15
79 5,959.04 703.01 5,256.03 229,601.10 Apr-15
80 5,959.04 687.27 5,271.77 224,329.33 May-15
81 5,959.04 671.49 5,287.55 219,041.78 Jun-15
82 5,959.04 655.67 5,303.37 213,738.41 Jul-15
83 5,959.04 639.79 5,319.25 208,419.16 Aug-15
84 5,959.04 623.87 5,335.17 203,083.99 Sep-15
85 5,959.04 607.90 5,351.14 197,732.85 Oct-15
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Z\PFD\amort 600k loan from 610 to 001

Loan Amount $600,000.00
Annual Interest Rate 3.592%
Length of Loan 120
Monthly Payment $5,959.04
Payment | . Payment | : . Remaining | | Payment| = Annual
Number | | Amount | | Interest Principal Balance | Date Interest
86 5,959.04 591.88 5,367.16 192,365.69 Nov-15
87 5,959.04 575.81 5,383.23 186,982.46 Dec-15 7,959.63
88 5,959.04 559.70 5,399.34 181,683.12 Jan-16
89 5,0859.04 543.54 5,415.50 176,167.62 Feb-16
90 5,959.04 527.33 5,431.71 170,735.91 Mar-16
91 5,959.04 511.07 5,447.97 165,287.94 Apr-16
92 5,959.04 494.76 5,464.28 159,823.66 May-16
93 5,059.04 478.41 5,480.63 154,343.03 Jun-16
94 5,959.04 462.00 5,497.04 148,845.99 Jul-16
95 5,959.04 445,55 5,513.49 143,332.50 Aug-16
96 5,959.04 429.04 5,530.00 137,802.50 Sep-16
97 5,959.04 412.49 5,646.55 132,255.95 Oct-16
98 5,959.04 395.89 5,563.15 126,692.80 Nov-16
99 5,959.04 379.23 5,679.81 121,112.99 Dec-16 5,639.01
100 5,959.04 362.53 5,596.51 115,516.48 Jan-17
101 5,959.04 345.78 5,613.26 109,903.22 Feb-17
102 5,959.04 328.98 5,630.06 104,273.16 Mar-17
103 5,959.04 31212 5,646.92 98,626.24 Apr-17
104 5,959.04 295.22 5,663.82 92,962.42 May-17
105 5,959.04 278.27 5,680.77 87,281.65 Jun-17
106 5,959.04 261.26 5,697.78 81,583.87 Jul-17
107 5,959.04 244 21 5,714.83 75,869.04 Aug-17
108 5,959.04 227.10 5,731.94 70,137.10 Sep-17
109 5,959.04 209.94 5,749.10 64,388.00 Oct-17
110 5,959.04 192.73 5,766.31 58,621.69 Nov-17
111 5,959.04 175.47 5,783.57 52,838.12 Dec-17 3,233.61
112 5,959.04 158.16 5,800.88 47,037.24 Jan-18
113 5,959.04 140.80 5,818.24 41,219.00 Feb-18
114 5,959.04 123.38 5,835.66 35,383.34 Mar-18
115 5,959.04 105.91 5,853.13 29,530.21 Apr-18
116 5,959.04 88.39 5,870.65 23,659.56 May-18
117 5,959.04 70.82 5,888.22 17,771.34 Jun-18
118 5,9569.04 53.20 5,905.84 11,865.50 Jul-18
119 5,959.04 35.52 5,923.52 5,941.98 Aug-18
120 5,959.77 17.79 5,941.98 0.00 Sep-18 793.97
715,085.563 115,085.53 600,000.00 115,085.53
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